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Internal Audits Unit 
 
 
SUMMARY 
 
Background 
   
As per Government Code Section 27131, the Sacramento County Treasury Oversight Committee 
(Committee) was established to oversee County of Sacramento (County) investments. As such, the 
Committee requests the Department of Finance to perform an audit on a quarterly basis to verify County 
non-pooled investments’ compliance with the governing investment policy document, and applicable 
laws and regulations. 
 
Audit Objective  
 
The audit was conducted to verify the County Non-Pooled Investment Fund’s compliance and the 
internal control over compliance with the governing investment policy document for the quarter ended 
March 31, 2022. 
 
 
Summary  
 
Based on the audit, the County’s Non-Pooled Investment Fund complied with the governing investment 
policy document and applicable laws and regulations for the quarter ended March 31, 2022. The internal 
control over compliance with the governing policy document appeared adequate.  
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COUNTY OF SACRAMENTO
TREASURY OVERSIGHT COMMITTEE

NON-POOLED INVESTMENTS
SAMPLE OF NON-POOLED INVESTMENTS
FOR QUARTER ENDED MARCH 31, 2022

SCHEDULE I

 4

Book Value
Issue (1) 3/31/2022 % of Portfolio

Internally Managed Non-Pooled Investments
Elk Grove USD, Elec 16, Ser 21 (GO) 105,046,961.17$      13
FCUSD SFID #3, Series D (GO) 87,645,068.90          11
SCWA, Series 2022A (REV) 81,216,516.86         10
Los Rios CCD Elec 08, Ser E (GO) 77,137,660.08          10
Center USD, Series 2021B (GO) 40,301,874.82          5
FCUSD SFID #5 2018 (GO) 10,136,620.11          1
Airports System Ref 2018D-F (REV) 6,184,634.88            <1
Sac City USD Series 2017 E (GO) 5,799,152.19            <1
San Juan USD, Elec 02, Ser 2011 (GO) 5,728,620.55            <1
Robla SD, Series 2021D (GO) 1,151,763.41            <1
Airports System Ref 2020 (REV) 867,393.15               <1

Total internally managed
Non-Pooled Investments tested 421,216,266.12$      53

Total internally managed
Non-Pooled Investments 798,319,229.70$      100

Externally Managed Non-Pooled Investments
Total externally managed

Non-Pooled Investments tested  $                            0 0

Total externally managed
Non-Pooled Investments (2) 95,489.18$               100

(1)

(2)

Fund Type
(GO) - General Obligation Bonds
(REV) - Revenue Bonds

Indicates new issues

The sample of non-pooled investments was selected based upon outstanding issues on
March 31, 2022 plus any untested new issues since quarter ended December 31, 2021.
Issues selected were all internally managed non-pooled investments. The one externally
managed fund was not selected for testing this quarter.

The total amount of non-pooled investments for the quarter ended March 31, 2022 was
$798,414,718.88 ($798,319,229.70 internally managed and $95,489.18 externally
managed by the Bank of New York Trust Company). 
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